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received across multiple segments like Onshore & Offshore verticals in Hydrocarbon, Metros, 

Urban Transit Systems, Airports, Roads & Bridges, Residential, 
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For the year ended March 31, 2024, the customer revenues at ӧ 29,539 crore registered a 

growth of 19% y-o-y on the back of improved order book execution in the Hydrocarbon 

business. 
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Customer revenues of the segment during the year ended March 31, 2024 at ӧ 7,626 crore 

registered a growth of 26% y-o-y, primarily on higher handover of residences in the Realty 

business and improved demand in Industrial Valves. Export sales constituted 10% of the total 

customer revenues of the segment during the year, majorly relating to Industrial Valves and 

Rubber Processing Machinery businesses. 

 

The customer revenues of this segment during the quarter ended March 31, 2024 at                  

ӧ 2,277 crore, has registered growth of 27% y-o-y. Export sales constituted 12% of the total 

customer revenues. 

 

During the year ended March 31, 2024, the segment EBITDA margin at 21.2%, is higher         

vis-à-vis previous year at 19.8% mainly aided by higher handover of flats in the Realty 

business.  

 

Note:  
 

The key parameters of the Group and Segment Performance for the quarter and year ended 

March 31, 2024, are shown in Annexure 1. 
 

Segment composition is provided in Annexure 2. 

 

Outlook 

 
Indiaõs economic growth continues to display resilience and strong growth. Domestic activity 

has exhibited strong performance on the back of robust domestic demand. Better capacity 

utilization in the manufacturing sector, buoyancy in auto and real estate, healthy corporate 

balance sheets, strong credit momentum, higher tax collections and acceptable levels of 

inflation are aiding the growth prospects of the Indian economy.  

 

Indiaõs growth momentum is likely to continue in the medium term backed by the sustained 

strength in domestic demand, easing of inflationary pressures, focussed fiscal spending by 

the government and a strong manufacturing revival through new age greenfield investments 

and brownfield expansion across sectors. A combination of public and private capex 

spending is expected to propel Indiaõs growth in the years to come. 

 

On the global front, the US economy has shown persistence so far, but the inflation levels 
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Annexure 2 
 

Segment Composition 
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